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Pead aa a:- Uon ?¦.-:.'¦¦ iale un.iar tha
.. . . r-r tepiembef 4 ItBl ind .Utrlbatlon ot

... rd, .a and alur :.:.-...--

r-Carranl N -' ' ra * b of the
'_. ,., ; .| irtlAcatei I ihe iuw ol I renteea

full -.rni-int payable there-in'..

_',,... thelr offlce, 88 w.tt

H-tX n>» 1 r_ M at Ihe .'M.-e ^f ,'a ->b C. !'. |.r».

ite Itreet, Beatea.

TUll amount la d*'*" '
'

.' Wlawa:
.,,e ItoAui 18 18 !»n ". .!..»..... HJ8

,,. ..
.. h m t*Mi rt -n oa OM. « i

H -:» dayi ¦' - >¦ MO. 2.*>

Ott ggio Peb. 1.aa%ee-.8a»# ffR-ea ?T5..a :_

117.9.1

J. p. MORGAN & CO.

5% MORTGAGES,
GOLD BONDS,

For S*!-* hy the

NEW ENOLAND
oan and Trust Co.

IU NASSATJ ST.
New Y.'il. Clty.

... m'Tl'At. INSL'RAXn
"' r'

.- iMI'ANY
NEW Y'.ltK January 21. ISOfl

rpiil" TRrSTKES, In Couformltj «rh tbe
1 ,.' -,-rfotl wlng itate-

1 '- 1881
1

. y irln. Rlaki '.'.--.
t-._M.eaa.ai

,
l«»7-..., _,ft l;

,.,,- . 1,841 888 11i-.,

Totai Marlae PaaatJaara. ta.881.a88 83

.,,-. markel ^T frotfl l« January,
,?-.- iear.. mw.-M.aa

:. ''" < th* Mm%i iK. ea..:o
.

_.

... a v; r Asaeta, eli

iiar.-

Am.-i-'t .

t: ita «o.*> oo
1 l_7.0_-.-0
l,121.SOO.0rt

\ :¦ H .2;.,
W ,i.:.i .-I

^r-e

« -eel m I on tha nal
ndlna

.¦ ne. *.,. tie laaued

i rl hapm _\ secrr-rr

e__« UlffRa' 'Kl -'"'. - vr.-VTTv " 11.
L. »- . ..!.._

W ll li '¦:
HAI.Ua II M ,'!«HAU-

U II Vt A
'.A t-.l'-. .'.-

IRD,
KER

A t H.\
t,v.r.E -s . M!T«

r-.'tv »a'iToBAf. »N -V THOM

rAV H 8 'II'VAB.
.. u .:...;;.. m ii wrmii

v a .'. r freaideai
r _. r .Km),> '¦ .

rre- i.
Pr.B*t

HOMI MII'lMI. Mi*«K <>*-. « im l«U.

vi.ir
' The H ine Sal ial Uault f Ch.-

a-a raflp, Iocb I Ble M Illin .ia ifl
El ... m il . ra A' e 11 '.tflr Cl^dll.ifl
.f aa 1 aa» ._i.,n «rf i-i-rt' re tei»by i.otiried l-> pi-aeal

* ai.d other cUlira e-alna' >».. < ll ' ' F«f-
BienL C. K <1 tilLt.IN-ri I'r^aldflOt. i

ilt_uu.fi /imncial.
/A////////////^A/»*/^////'^/''**''^*VeVe*iMe*#

TO THE HOLDERS OF
CHICAGO, ROCK ISLAND & PACIFIC RAILWAY COM¬

PANY 5% FIRST MORTGAGE, EXFENSION
& COLLATERAL BONDS.

S% DEBENTURE BONDS.
In connectlon wlth the propoaed iBflu* of ne»- '.*n*r»: Morteig-s . r.r ^e_-. >)-V«*r/iJc;_ BOaAt tt .*.» r*_nV

o_»o. ftoek I.ier.d aM 1*88181 lOitWBy i"<ymn*r.y. T*. I* ' * r""' J'*' 8| MM4 i"omja«rs BUIaaa ...* f-t-
l"«lna »tatem»nt in a letter M Bi .»'*_ .Tan.flry I.i I I

"Wi ba': enr.r*. taM BB ;.z.fT.' alt* ..¦'! faf tfce '.' * ' abevit 88M88 000 p| '""l.**.n Foe|< ;«:*.¦.. «ai
Pa<-ifio Rallway crn.panv m_w GEXERAl EORTRABB i nr ri CB*fT. im-vrin r.nt.n itn.n« te
b» l»-u««l f_r the purp»e cf rr-.rlrg-

.10 712 000$ p«r-*nt. r:r<r Mcr!_»g« r.-.'»ra'.">r. *-i .'"¦¦' oteral Ton .*

t_-OB.Mai per eaal Detjeatarel
88.aaa.aaaf pareeet Chleao ind Boathweet-to ic»:."»>-_ n.,t Maaapaa* ieaia loa JBoe__8_ef i 1890
"Th* fton.l* «n ani. to . o are p»r' of _n a'1'...irl.e !e« M f - »ei -t-jr.n," pr..-.-lr" . ¦' ol 1110.000 000 to

b- made hy the Chi'-agro. Rock laland and P*oi<.r H» » I -..«.. !..*} Jin»ry Ur. tcr-s ,_}»_:_ J*r.,i*rr
l»t. ;¦.»¦_.. th* remainler >f the new bcnd* au'h >rr_e_ are ta t. ,.*uM ;.«reafi*.- m »ha iranner
an. (oe th* p'lrpose »pe<!.l*t In tlie mxtaife ., 1 ...... ¦..,.-_,, It a r»"» BOI »a.cee. t par .ent-
p-r ann.im, payabl* *»ml-annually. Januar. 1»: an. Jqly lat Betll B-tfBl IB 1 lataraaa beinr pia.::, .-, I r.ttad
Stat-* r,n.« Ooin of the p-esent Btaaaa*. cf welfl ii 1 fhseaeea - :.¦... iaO-a.1.0 tot MP ran er rev** arhic. -he
l:_!.»*> OampoBy may bo r.i_uir*rl m pay. er t, 'eta.n IhBrefr ra .o.«r «-'. isfa»e*n* t f.i.r* I*** a. 'li* _°n'.t«f
Btatea r.f Amerlca. or of anv *>t*t*. CDVatT, or M:r IpalltP thai**Ml r'.' Bd* wlll t,» »ae_r*d Pf a mor'faf*
whirh ia autafaetory to jroar Bonaaal, aad arlll be eaeeated ay tba B rapaai *''«. WBt >t¦... bv . ..
Sto'hholder* at a tn-e- Bg *!>. fOf Ket.r'iirv |itfe, 1881

"Th* M_W NORTOAOE provi.e* tr.*t none ot* I beaia ahall **- OBtaaiei ». rr.*t..rttv *_i_»
rhat thev «rall be retlre.. Bo thal 'r.reafr th* >K\V I1U.M_>_> .,. s r.r.' \|- ._-.»* on al; the
rall roa. prop*r'y an* ree.; >..i.» f thi Reeh Ul.tnd *nl PaelBe Rallway i'orrr»nv. !..-;_.r.. |-» ratl-
raad '»r7nin_:n at r-t./ng .n! -.her polau ari equlproeni ind lll ¦.. ...»..... .11 *. 1* mor* f.i ..-.".ea
ln rr,e rn r;g_f».

"The mW BO\I)S. I- »\ce*» ef th* »... ¦' .* lhe BSWtl.f r.r-... >: "¦» '"h.ra*^ »-*» :i'_ad
and P*.ie. Rallway Qaaapamr. »n1 lhe o^rttan-ioe Bl ». -. I i tthae -ampeni»» arhet. raiifad*
n-.-- eom.e.-t Arlth, »ni Bhall hereafter ba a-oalrad bj .¦ ¦-. IMaitea - Burehee* hv ih* <'hie««' r-'V i*i*n.
sr.t Pa ia« i'.*:;road CoflBQani fibe iw ¦.¦:-. fei th* T'«r i- ¦».«,- .t ie aajaaei ts .%oo ,»».> .. «'i.v,--.a»id
la Iha n,orrr«fle are fn b* leflued niy loa tba libbt ' « f. er far .viinon* -e .,*. ---ft
by the ru.r'K-t*. »i * r.t- r. te taeead 81488 " i«- ralae p»r *«ar i«ae*ft il*t b. nd* np to nn *(.r*f»aa
¦meaiat ef l-..«xi.'O0 par value may be leaiied i' . opttea ef th* *'>¦<-.. c-..jp^-j- »». ._ rieeeMflji ar

reaae f the .Oflapaay'i properOeel
"Upofi r.inrirar:->ii of tb* nrw rn r'|i|« tlie rh'.rtf' IXirit I»lae..1 s.-.l r.-i* g_ '..* f '"omp*nv -..-1» te

ererct«a IU privil«f* of r*,1emptlon al 106 per c*n* *:.'. :.:«. m'.r»a' ae fo .-.

T.e r. PER CENT. FIRST HORTOAOR RSTB9M0N IM» fOLLATF.n*l Bn\n* >-, _

pald on or beror* J'j:>- lat, '¦* I
. r. PER < i:>T. DEBEXTCRE noMis te r*o r*ii "n «.«.eTh«r i>. i»*>«

IRTEREBT Wll.i. i BASE o> DATE BOJIR- ari* THIS PAID.
"In eor.pection w'.tl: \-ir offerlnf tt lh* aea l --" »nt '*.#n»r_: Mrrgeee flnd* of tht* i*e>enf»»T J (ubmli
folloe lag .nf, imar:
T.h* .'.pltal Srccl- nf th* Omp_jiy on Mar-ah 81«r. ln»7. wflj. |g§ l_4.0Q0 88

The ftond*d OeM ».*» . .$ .2 712.000 00

Th« net Inccnie of the Company for th* flacal _«ar er.i'ing: Mareh ||_(, i'_7 * »r de.uctirr. rf
reatala and all ^ li-r cn»r_< i w»«. . |4 TV.ltl P

Th* lnrer«»t on rhe I. n 1-1 I'ebt ava* . WUl.SJB 00

The lurplufl Inoom* for ihe -._r «*«. }l 44* "M jy

IM propoa*. plaa of rer-niHr,!. the A.NM AL I>TCBK.T CIIARI.ES WILL. RE RBDOOBO.
upon th* rniueuiont f 'he .. r"?r .ent k-rat Morrjaje E*r»n*tnn an<l .'.Kater*. Kt.Js. _ha 3 per e.-.r T-.her.ture
nia *".! th* Chtcaae aai Bouthwaatara Rallaray i p'r c«nr B-rii* CPMI f_.321JS^5 la a-.*a-4.l*04, «a

IRffVAL i.-VlNG or 948)0.031,
N- r_r- .-» fat thi ta awathfl endlna Tier.mh»r r.j,5» j*^ 'rveeetnser eettma'e^ ehow an r!f-

i REAfB or ai.r.w;.'.,ii)*4.ai .¦ ika rre», aitag pttioi sf me.
"T!,e rv lca# P..:s.k I i: . ,1 t'.cir,. K.,;l«»> ''ompany hia r»r.!_r!y pai.l eash .ivldeti'tt in each vear c!no*

th* ort«ni*-.r:on of th* t'ompanv ln lt.-i, »m.unllng ir. 'ne aag.'Cf^te tn |._> 03A,4V. "

Refarrtai BB * ahaee >- an | » .bj*ct ti raiitl'-ation of UM new mertaaa* hf 'he »tn_;«r.nJ4er*t ira ne__e
i.r.;.: i'i.Hlll ARY 17tli. ls:»s .nic*. Ui. amount I. *_ha..t*d *arlter),

$25,030,000 OF THE'NEW GENERAL MORTGAGE 4 PER CENT. 80.YEAR GOLO BONDS
f. tha haliera Bl rr» Plra p.r cent F*.r«: Mortga_;e *-X'.*n«lon and C Ua'eral Bonil» and th* ."ive par fmat rm,

» Bond* '.n tvehanfa fo; tluir e« .ilni 11. nia, *t 'r* pric* n.

I03S PER CENT. AND ACCRUED 1NTERE5T.
lh* ~p itattaa le b» n »_.. a* of May ls'. \.^

.- revery 11 80 Flrai Mert_-._;e, I_-t_r.Bi__i and Qillaaaral Rnnd, aith July lat. 1884 ***_u»ea au
.» bed tba ii dar aill racfl ta .1 000 n«»- 4 p*r eaat Boai, arlth Juiy j»t. isi*. i>ur->n ttuched. uv
reth*. wlth » CA*B r*»« BBTfT (ai iha llaaa o| 4sll«ary ^f iha ne* b r.i u (1BJR r*pre»*ntrnf

¦ iUferecoe betweev ino pee .wt and lti3\rt p.r cent. a:.i the ..fferenr* tn Ir.tereM -etwean 4
ner oent. an.l .*¦ ;^r ,'*n* pe- ae.n'im frorn Jan'iary l«t to M.y :».

fat «\.'ry li.Oii.. s r«r DBat Debaataaa it ,n,i ita h* _*p«*it*d e>: .-,« Manh 1. is»* r>i.pen) the H»ldee
ra . ve $I.O>v> n-w 4 ;«: c-ent ll r.'. w.'.i Jwly 1 1880, Ctoiipoa attaeh«d. to»ra'her with a CA8H

PAYME.XT .at thc t.ir.e ,f i...\eiy of UM r.«a Korid) ef *IX.H:| 1 rr«*.'ntlne; th* .tfTeren"* hetaeeeo
108 pet rer.t. ar.1 M8H ivr ren'.. vu $1.1 !».* tt,e ameunr .!..» f.»r dlfTer»r.-e tn ms»reat tl If, eaVu-
latoi *. f U-bbbi
I". e.-e.< arc.ruetl nn r»w 4 per :*nt. Bond. iM hy Hnlder:

January lsr te May lal ar 4 p-r eaat. 81.*.aa
In*er»*t acerue.t cn t>bent ire S per 'en'. Bon_, .._e to Hnlder:

March t»t to May 1*'.. at 8 per eent. .. $.. »
1-.»*r*»t dtfTerence oet»e*n 4 par eent. an. I r**r -ent.. due ;- _.-..-

May l»t to Sept l*t a*. 1 p-r c*n'. . _, tltiB

Ttferenc* tr: '.n:ere»: de'.ucie.* aa ahov* . _,, ll.<7
Th. tl.fBI-L TRIST COMPAXY OE >EW YORK I* prepared M re«elve. ea our -eh__If. d«Bo*U

Bl tha Bhore «al»t:tn B-n4» for ._.-.nar.«e aa above provi i.d. anJ »i;i |(MM ih*r*for ita rec.lpte. ahjw.ng th* ta
¦ rlptlon and amoun; _.f ex:»ttr.j B'n_* d.po»:i«_ an. 'ha amount cf nea- B>nd* and ce*h re wi, n .« hnider
witi he flatlUei.

A* *o_in ae rh* n*w B'md* *r» !eg:a!'y ieried ar,1 .*::vered re ua br th* K_: »_>¦ Cempeny, 1.» rtatica erill
." .- -.-I thereal e.._ th«re*fter upon pr_aaata-«a ant *,.rr«r:,ier »f ?.-...- r*»r»'-'.i,'» r* eipr* th* baliara ¦_. b*
enllile (O ra civ* fr.m tn* CE-T-RAI. TKl'BT COM|»A*lY ne tj;_ ne-* B_Oia «nd lh* _e»h paymeni ea
itatai :.-.e-..;i.

lf f, r »..y rea*on. tr.* RaJIwey Oompany ahall net hav* 1*V. ered the p.-na-.jed n*«- B-.-.4. en or before the
f.r.. day .f July, l_0_ then »r.d In *uch *v*r.r the e__.t:n* bcnd* ,iep,T*lte.| *:tl, >.._ r.__\TRAL Tillbl'
t O.MP.l.M of the «r>.-,_ri'. avi (eacttptloa *'.ated in th* reiifii, wli: b* r«'urne4 rn ihe r**p» ¦,.< **\d«re
upon eirrenler th«reof.

Applications to exchange will be granted in ihe order of their receipt.
The above offer is made concuprenllt/ in Frunkfort o-.lf. hy Mr.

I.ax. Spri/er I'ffissr,,, and in London by Mes.srs. Siteyer P.rother*.

NKW T'"*BrC. Jan'iary JTth, 1**8

SPEYER d. CO.,
GO Broaa Stroot

SYRACUSE RAPID TRANSIT CO.
BONDS AND ST0CK5

DEAI.T IM Dl

GUSTAVUS MAAS,
2« Broad Street.

.... 2.1.17 co........ W.1UHH ua*

Electro-Pneumatic Transit Co.
p...u ihe-r * tl8 _--v .0
ha tan Tnat Cempet.. . r*r

.. -,r |hi lanaa peeaai ive igraeaaent. eepiea »f

whl'h ean ba 1 roour.d fteea HM) Ooa»paap, * 'r"in 'he

"Va entllte et* Kholdar. to pa/.tr;pBt. la th* plan. et the

,lm. (Mg depoait th.tr ..,«-. fiey muit Pay * ,h. TN*

Cotnp-4-i tha a.m at lareno aaata per .n»-- le mra. ?

m.tt* aa preel let la aa i ri»-»
Na ateea *.' ba recelve. B depielt after >h« Ifth uy

__. rabruary 1888 aaeepi upe* p*>"»em -rf aae* asMltv
.. ,u.fW__.w,.l

, joiiv i. wATcnsruT
,.r_.i ;.!,,, ,n Tr.iat i'vi

*»\ II.I.IA"tl A. PICR
Cemmltiee *i iaat* .% Q_0

UWMn -Rl) M n.4RI CH
V A - a ¦» A <*".> )

L__.OPOl_P waL-LA-'H

Texas & New Orleans Railroad Company.
Call ror OfIe.r. .* b'»r.t Mort|Bff flona. (or

Mnklni Pund.

The A'lan'.l- Tru.t Owpaay BUbaUWed Troeiee «*»
J Tn.an.ur. of Mortl.r. I I I*** .< Tn", B*«Vt*g
*ex* the nre _.. ef Au«n.t. I87B. rrade and exe.uted by

tae _¦..-._-. >rd V.w Orteaiw junrnad Cotr.pany. aa re.r-

Lm ta IIVA «. Marta r Morgaa a«4 Unn k U*U

_,n ae Tnat***, *. -our. lh. r->'.-' 1 <«. ."*" *.*"

_tg* Boata nr on. thouaantf d«Uen rach. m-turtng on th-

dav .' A-.uit UN B8-J laitata mon t*Hv .ewribeJ.

hanag ea haarl ch m UM aaaea* al .w.n.y-.u ibuwai
a (|38 u.» appllcoblo to the r-l.aipilrn ot M_4 t-i.Js.

r-.er.Dv Vivltea propoMlfl t*9 th* aale and tr»n«(flr to lt al

Ttuetee ,.f 'hi WakUlg Eur.d 'Hrear-ler at fl'i-h amount of

M.d beaaa «b th* «ei<i eaaauat of t-e-ty-a.i tnouB-nd doi-
.... ,-> M -an- arra I he _rfM*MM I" i»«v for
T-e lr-.-'«« a onlv eatborlaed to a^.-ept bvnda erT.r.d

he-under ai net a*c«e.lmi 'en gai ean aoava par. The
-.,--. pur.'haie-t '.ereui.de.- ar* .- - -aa eHe8 aa pfvid.d
la aald ied«nii're uf Mertgage ar.i Dead 4 rtxut.

r- ...>.*.. far auch aalaa and trarsfe-. 'n wrltlni. en-

... ir. eeale- envel.pea. endora.d "Prop_»«; for ta',* of

T.aaa »nd N»w Orl»»n_ rUllroad H-.nda" wl! ha re-.l el

by '..he un.i.ffli«n-d at IU offl.e. N _Wl * 3". H 4m .< .

la tba Clti ot *«" T8"n__ up io th. 2_l -a. jf re-^-.ar..
:-,.« «. n»'«

t>-.» l New T-*b Jan_ary B. 1*1*

ATLANTIC TRUST COMPANY.
TOHN ALVIN VOLNCi. 6«cret_4T.

HATIOMAL T--IO**- PAMC.
I_ .\A___a' srnEtf

\«- YorH. .l.nJinr 35 '¦>**
\T A MEF.Tl.NG OF THB WJAKD OF DI-
A ri.-..r, ,.,.-_., Mi H D .'""< -jaaa
...... t_.i.i»n . . rebmarj .». ^..e Mr. M

e L" UM r.arel le BOCepl tN .er..-e..ry.hip
_.f th- ;vv

Mr r,n:i.u..i.%Bif-^
* o- t**g_tm

-V-rfJjArapta-ati
?^TrasKTonipaii**
inn ibbaowat. >*"**¦ AORK

« t-REBHAM BT. .jONDON E c
r % 1*1 IAI.31,000,000.

lN)|V|0tDPt.OriT5. S.00.000.
Viirlu.rl/.-,l to ael aa Trnaler, Coar-

allnn .algnet* ani Kteeal Afent.
All eonaervnll«e truat cotapnay 'mel-

OaaO na.i'e.it.'.l.
*.' 1. TRRRHOLM. Frea l.nt

f.V! n. m .iu:v;s t :-» Pr*»:leai
IKILAND F» ."NKI.'V. F. J <-""Al*F*_I_*_,

\'l t-l'r.r' t_*n1on Tr«a»ur*r
B R H .n.*.IU. S I_- OON'Kl.lV,

i.-i"- B*..>__fy Bewetajy

- j- m.j- _ev r _*n>VM^MMMMMMMKMXm^yimKm*<^a__y*wa_«_%^%_^M

9TATIE or Ntw tor**

COMPTROLLER'S OFFICE.
Bt**..:.'* 'ir .'anai, .Ff\.tne

AMaav -'.n i«ry 22, IIM
P.reuaat re lhe pr >v«»'er» «f il-.aprer 78 of _.»». _f

IS_" rropfiAl* ""' »« re «iv«,| *i iblfl a(Bea intll frl44y,
the l.ih ley »f Febniary lh"* »' ll o't'.jck noar
that day 'or a t"*n of

Three mi;!ion two hundred and thlrty thousand
dollars

for wh'.cr*. tr*a»f*e_hl* .-«r.:*.-*,_* at ataak. raf*»ter*i.
Prl nol pai an.l lnlere-1 Payabl* ta Gold.

will b* ..> i«. .n Um nani* f -.-,_ Pjaejo* of .... atate >r
N*a Vork n tn* -ret,t ,.f '!.« SlnkUaf r"_.d eetao.iahed
ty »e.it at r.«ni'r Intereat at IM :«te Of 'hree per
,-*i.ium p«r _i,i..n.. &-'¦.»..:? aea'. -«i. .wa..> _n th* irt'
day of January aad J .'y, ."* 'ha Pfin;i.-I r._{e.^r»_J.,a
on 'h* Brai ¦'.»y f laauan iBU.
Thn.* i»oii<i» aea axatmot from laaaattao

._: | l r._pi»r .¦». I*"* ..f 1-07.
r.» .. « 'na» b| m 'nt aho.e er any part ef lhef p- I*' «*.'¦"» >.¦_»" .--- *W "» *¦.*_' pr.tre V4 .41-

.rr. «r a ll "«' Bad *u.h prcp--.**;* **u*t _*
ia. ene»-B fcr nn* per eent af tbe

« .i ini if .ha beaia *»"' I .'

.. t r r -' « h* reeutr*. ?. he riatt on
»h« Bceeptanee al ihe ptvpeeel bj dep

_
m ne Ban* of

'na RanhatH.1 i tb* «Br Star Yor. i« thfl credlt
' '.Treaei rer at . -» Btate -? N*e. y«-w n iea*aai -t

Cara'. K'.nl -f tr.* BflB-Uai _.* th* *»ar4 laaot-U*- m ra
P'.t i, um and « .« latae*B4 fmra ia_iu*ry i i»_j.

lr» _. rr ,
- rei ".''* 'h« r^M te r*.*.t aii bM*

whleh *r« -¦¦' m ble i^.inl.>e ad»ea»*«*n.i_ to lh« tnlereeu
«

!p(«re* ii traaa i** **.*! d.y t lenaaai
;.. . m\] ei i %*«'e Bl » H.nb «/ »ae Manhar'an tto
i- -- "11 ' Ka*J i»
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